Building Pressure: Assessing the Toll
of Delayed Payments in the
Construction Sector

4 40 1 construction firms were declared
9 insolvent between April 2023 and April

2024. The highest of any sector.

£22 k is the average amount owed to
construction firms in the UK

38 UK businesses go bust
every day due to late

payments.

lost economic
£1 1 b n value annually

because of late

payment.

34%

of construction
workers have
downed tools due Construction accounts for

to unpaid invoices nearly one in five UK

insolvencies, and over 70% of

firms report being paid late on
a regular basis

82%

of construction workers
report feeling stress because
of late payments.

Making it easier

- | Stephensons

Sources:
https://constructionwave.co.uk/2024/09/19/new-government-crackdown-on-late-payments/
https://assets.publishing.service.gov.uk/media/66eb01e7ba4b4b3f945016c8/late-payments-research-
understanding-variations-in-payment-performance-and-practices-across-business-sectors-and-sizes.pdf
https://constructionmanagement.co.uk/late-payment-drives-business-owners-depression-and/




